
THE MERCANTILE MINE.

Herald Special Report from
London.

An American Ship Fats Back
After Being on Fire.

.Arrivals at and Departures from
European Ports.

TELEGRAI TO THE H£W YORK HERALD.
The following special despatch to the Herald

Jbas been received from our correspondent in
the English metropolis, giving a list of the
vessels which have arrived at and sailed fxom

European ports:.
London, Oct 30, 1873,

mi OS BOARD AN AMERICAN SHIP.

The American ship Ida Lily, Captain Wil¬
liams, from Rotterdam for the United States,
in ballast; put back to Rotterdam to-day to

repair damages sustained by being on fire,
¦which was not extinguished until much
damage was done to the ship.

VESSELS ARRIVED.

Arrived at Liverpool, October 29, steamship
Italy (British), Thompson, from New York.

Arrived at Moville, October 30, steamship
Australia (British), Hedderwick, from New
York for Glasgow.

Arrived at Gravesend, October 29, bark
'Governor Troop, Lakeman, from Charleston.

Arrived at Belfast, October 29, bark Bertha,
(German), Schulz, from Philadelphia.
Arrived atFalmooth, October 29, ship Ocean

Phantom (British), Webster, from Pensacola.
Arrived at Qoeenstown, October 29, barks

Dae Oecile (Italian), Schafimo, from New
York; 30th, Antonietta Borzone (Italian),
Haggiero, and Unioo (Italian), Degregori,
from do.

VESSELS SAILED.

Sailed from Liverpool, October 29, ship Emily
Flinn (British), for Savannah; also the Adept
and Graf Solms, for do. ; 30th, steamship Ab-
botsford (British), Delamotte, for Philadel¬

phia; ship S. Vaughn (British), Shaw, for
New Orleans.

Sailed from Plymouth, October 29, Eastern
gtar, for Pensacola.

Sealed from Shields, October 29, the Berkley
> Castle, for Pensacola.

ENGLAND.

An Operation in Erie Railway Shares and a

Failure.The Bank Kate of Dis¬
count Unchanged.

TELEGRAM TO THE HEW YORK HERALD.
London, Oct. 30, 1873.

The failure of a house which has been dealing In
Erie Railway shares Is announced. The Pall Mall
Gazette, alluding to the occurence In its financial
article, says:.1"The house lately received an order
rrom Jay Gould to sell 60,000 shares or Erie stock,
ana took the contract personally as buyers- "

DISCOUNT.
At a quarter-past twelve o'clock P. M. to-day the

Bank of England Directors posted their card an¬

nouncing that no change In the rate of discount
had been made.

BCXLION.
The bullion In the Rank of England has increased

£16,000 during the past week.
The amount withdrawn from the Bank on

balance to-day is £io,ooo.

SPAIN.

The Late Fatality in the Insurgent Navy.
TELEGRAM TO THE HEW YORK HERALD.

Madrid, Oct. 30, 1873.
It baa been definitely ascertained that slxty-slx

. Slvea were lost by the sinking of the Intransigents
war vessel Fernando el Catollco.

AUSTRIA.

The Empress Seriously 111.

TELEGRAM TO THE NEW YORK HERALD.
VlXNNA, Oct. 30, 1S78.

The Empress of Austria Is ill and her condition Is
such as to cause alarm.

[Her Majesty tbe Empress Elizabeth of Austria is
in tbe thirty-sixth year of her age. She was mar¬
ried to tbe Emperor Francis Joseph on the 24th or
April, 1864, and has borne him three children.Ed.
Hkbald.j

INDIA.

Provincial Distress and Approach of Famine.

TELEGRAM TO THE NEW YORK HERALD.
Calcutta, Oct. 80, 1873.

Advices from all parts or the province of Bengal
show that tlie crops are falling and that the Im¬
pending ramloc cannot be averted.

CUBA.

Havana Exchange.

TELEGRAM TO THE HEW YORK HERALO.
Havana, Oct. 30, 1873.

Exchange quiet. On the Cntted States, sixty
days, currency, 64 a 66 per cent premium ; do. short
sight do., 67 a 60 per cent premium; do. sixty days,
gold, 68 a so per cent premium ; do. short sight, do.,
17 a 08 per cent premium.
On London, 83 a 88 per cent premium.
On Paris, 80 per cent premium.

PEHNSYLVANIA 00S8TITUTI0HAL COH-
VEHTIOH.
Pnii.ADKi.rniA, Oct. 30, 1873.

The City Councils or this city did a very graceful
thing this afternoon. Since January last the
Pennsylvania Constitutional Convention has boon
In session to revise and amend the old state con¬
stitution. The Convention itself win become an
Important Item ol blstory, and anything calculated
to commemorate It will or course be In
ruturo of no little value. The cityauthorities t,hm aUemoon, by a unanimous
'vote, presented each member or the body with
the chair and desk wnteh he lias occupied during
the session of the Convention. The members of
the Convention are still In meeting, and hope be¬
fore morning to finish their arduous work.

.» At the meeting of the member* of the Conven¬
tion to-night the following gentlemen were seicctcd
as commissioners to conduct the election on the
.Htate constitution, on the second Tuesday of lie-Uember ..John P. vorree, Kdwin 11. Filler, John O.
James and U. S. Hagert-two republicans and two
4emonratl.

PBANOE.

Count de Chambord Manifesto of Crown Prin¬
ciple and Monarchical Eight.

"A Great Work to Accomplish" and "Beady to
Undertake It at Any Moment".The

Xiuion of Authority and the
"Necenary Pilot."

TElECRAIHS TO THE HEW YORK HERALD.
Paris, Oct. 30, 1875.

The Count de Chambord hfu written a letter to
M. de Chesnolong, one of the delegation from
the French Right, which recently waited on him.
Count de Chambord says misapprehensions have

arisen tending to obscure his policy, which la as

clear as day. lie owes the whole truth to the

country. He 1b asked to sacriilce his honor. De

emphatically declares that he retracts nothing,
curtails nothing of his previous declarations. The

claims ofyesterday roreshadow what would be ex¬

acted lo-morrow. He cannot Inaugurate a strong
reign by an act of weakness. lie energetically
refuses to relinquish the "white flag." He

Indignantly repels the Insinuations that be mis¬

trusts the valor oi the soldiers. On the contrary,
he seeks to confide to them all he holds dear. He

Ignores none of the oountry's giorles, and con-
tlnues thus:."We have a great work to accom¬

plish, which I am ready to undertake any mo¬
ment. This Is why I wish to remain entirely as

1 am. Were I enfeebled to-day I would be pow¬
erless to-morrow. Tbe issue at stake Is the re¬

construction of society and the encrgetic insur¬
ance of law, order and prosperity. Especially
should we not fear to employ force In the service
of order and Justice. Conditions and guarantees
are spoken of. Were any required by the Count
of Paris, who came to me spontaneously at the
dictates of patriotism? I preserved Intact our

traditions and liberties, and have the right to
reckon on equal confidence."

, The letter concludes as follows "My personality
is nothing; principle is everything. France will
see an end to her troubles when she understands
this. I am the necessary pilot.alone capable of
guiding her Into port.because I have the mission
of authority. France cannot perish, because Christ
still loves her."
THB ROYALIST CI1IEP OBSTINATE IN HIS OPINION.
M. de Chesnelong received tbe letter of the Count

de Chambord on Sunday last.
He immediately returned It to the Count, and

wrote to him repeatedly, urging him to modify it,
but without avail. The Count insisted on its pub¬
lication verbatim.

The Monarchist Manifesto Pronounced a

Failure.Republican Jubilation.
Paris, Oct. 30, 1873.

A meeting of the Royalist Committee was held
to-day, at which MM. Oecazes, d'Audlffrer, de
Larcv and de Chesnelong were present.

A telegraphic despatch was received irom the
Count de Chambord, requesting that his letter to
M. de Chesnelong be published in full.

All agreed that the letter was fatal to tho hopes
of the monarchlal coalition.
The republicans are jubilant. A meeting of the

Deputies of the Left Centre was held this evening,
M. Leon Say presiding.

A resolution wan adopted declaring that tbe
time bad arrived tor giving up the provisional stato
and organizing the conservative republic.

President MacMahon to tbe Army.
Paris, Oct. 30, 1378.

President MacMahon has issued an order of tbe
day to the army, in which he alludes with severity
to the insubordinate conduct of General Balla-
marre, and appeals to the patriotism of tbe sol¬
diers "to maintain discipline and support the
laws."
CONSPIRACY against tub PRESIDENT'S domestic

PKAOR
Tlie QcueUe den TrUmnaux reports that a secret

society at Autun haa formed a plot to seize the
niece of President MacMahon and hold her as a

hostage. The Gazelle adds that several arrests
have been made of parties implicated In the con¬

spiracy.
Specie In Flow to the Bank.

PARI8, Oct. 30, 1873.
The specie in the Bank of France has increased

3,000,000 francs during the past week.

French Officers Ordered from Furlough.
IjONDON, Oct. 31.6 A. M.

A special despatch from Brussels to tho Daily
Telegraph says all the French officers who were
there on rurlough have left for France, nndor or¬
ders to rejoin their regiments.

MARSHAL BAZAINE.

Court Martial Testimony Against the French
Commander.A Female Courier

Complimented.

TELEGRAM TO TH HEW YORK HERALD.
PARIS, Oct. 30, 1873.

During the progress of the Bazalne conrt martial
to-day Mayor Lagosse deposed that General Ducrot
entrusted him with a despatch for Marshal Ba-
zamc, stating that MacMahon, with 120,000 men,
would arrive at Stenay on August 27, and request¬
ing Bazalne to march as Boon as he heard the first
cannon.
Upon the arrival of Lagosse at Thionvllle General

Turnler, commandant of the town, made three
copies of the despatch and promised to forward
them to Metz.

a ornrral confused.
General Tarnier was next called, ne Defrayed

much contusion of mind while giving bis testi¬
mony. He said he had no recollection of the par¬
ticular despatch spoken of by the last witness,
but believed he forwarded it. He did not know
whether It reached Metz. He remembered for¬
warding copies of a despatch Trom MacMahon to
Bazalne on the 27th of August by three messen¬

gers. Two of these messengers he knew reached
Bazalne's headquarters, and one or them was Fla-
haut, who was examined yesterday.

COMPLIMENT TO A FRMALR COTTRIKR.
A woman named Imbert testified that she car¬

ried three despatches from Metz to Thionvllle on
the 21st or Angust.
The President of the Court complimented the

witness on her courage and patriotism.

ABT N0TE8.
Last evening was devoted, at Clinton nail, to the

sale of a portion of the beautiful art furniture be¬
longing to the late Le Grand Lockwood. The
seeond and final evening's sale will take place to*
night, at the Art Gallery, No. 817 Broadway.
About twenty desirable oil paintings were brought

to this country by Mr. Barney Williams upon the oc¬
casion of his recent return hither. Among them are
"The Sheepfold." by Verboeekhoven ; "Kxamen,"
by c. GuglielaU: "Fille de Chambre," by Carand;
"Reading the Bible" and "Street Musician?*." by
L. De Koningh; "Card Flayers," by C.W.Webb;
"Flower Vender," br K. I>e Dauw ; "Wine Testing,"
Or Gerard; "Poultry Yard." by B. Maes; "Card
House," by Boaie; "Worshipping the Cross," by
faille; "Girl at the Spinning Wheel," by Gerard;
.'Sandwich," by Daurlae, ami "Ducks," by Van
Schendet. There are alio two fine specimens of
statuary, representing "Susannah" ami "ttuth,"
und a Head, in marMe, of Pop* Pius IX.
several good pictures Have just been placed on

exhibition by Mr. SherK, No. 4:if> Fulton street,
Brooklyn. Among tliem are contributions by F.
A. Brldgmatl, a portrait bv Jensen and some In¬
teriors by Hacker. One of the roost noticeable Is
No. 101, by the last-mentioned artist, it repre¬
sents the council chamber in the Palace of Justice,
at Brtgga, continuing the wonderful manteloiece
erected by Charles V. In commemoration or tho
battle of l'avia, fonght in Ift'J.'i, wherein Francis L
of Franco was tascn prisoner. Tho principalfigures introduced are those of Charles v., Maxi¬
milian and his wife, Maria or Burgundy, and
Charles the Hold and Margaret or York. The ex¬
hibition, which is small and very unpretentious,will repaalu ou view for two or three we9k*

A DIRECTORS' TRAIN SMASHED.
The President And Engineers of the
Cblcago and HorthweiUra HaIIroad
Narrowly Escape Death.The Iowa !)!.
vision Superintendent Killed.

Ckdab IUI'Ids, Iowa, Oct. so, 1873.
The following are tbe circumstances ot the acci¬

dent on the Chicago ana Northwestern Kaliroad
near here this morning, by which John B. Watkins,
Superintendent of tbe Iowa division, was almost
Instantly killed
The regular 1'aciflc express train from the West,

due here at five A. M., bad attached to it tbe Gen¬
eral Superintendent's car, in wbicb were Albert
Keep, President of tbe road ; James Howo, General
Manager ; Marvin Uughitt, General Superintendent ;
Jobn B. Watkins, Superintendent of the Iowa divi¬
sion; M. Johnson, Chief Engineer; W. Kerry, Direc¬
tor and Horace Williams, President or tbe Chicago,
Iowa and Nebraska Railroad Company, who were
on a tour of Inspection over the road. When the
train arrived at a point three miles west of thin
city the engine broke down and the engineer
stopped the train so as to disconnect one side of
the engine. Immediately upon stopping; he sent a
breakman up the track with a lantern, It being
quite dark, to signal freight train No. 24. which was
about teii minute* behind too passenger train;
but the former soon came thundering around the
curve, about a quarter of a inilo back of where the
express stood. The engineer, seeing tbe danger
ahead, at once reversed his engine, but. being on a
down grade, tbe wheels slid along the track,
throwing out a blaze of light all the
way down, until it reached the passenger
train which It struck with such force an to drive
the coaches about 200 fee' along the track oeforo
they stopped. The freight engine was a total
wreck. The tender and first freight car were com¬
pletely telescoped. The engineer Jumped off just
before the collision and escaped unhurt. The lire-
man stayed on the engine and was thrown int )
the tender, narrowly escaping with his life.
Mr. Watkins, hearing the freight train approach,

Jumped from his sleeping berth, and, calling upon
Mr. Keef and others to follow him, opened tho
door, and, while standing on tne third
step of the front platform of the direc¬
tors' car, the engine struck It, the plat¬
form breaking to pieces. Mr. Watkins wm
crushed between the Pullman and directors' car,
tbe iron railing striking him Just above the hips,
cutting his left leg nearly off Just below the trunk
and lorcing out his bowels, lie lived about twenty
minutes and was conscious almost to the last.
He could not be extricated from his tearful posi¬

tion and breatbed his last, pinioned between the
two cars. Mr. Keep bad a very narrow escape.
He followed Mr. Watkins on to tbe platform and
was thrown witn great torce through the door of
the Pullman car, receiving many injuries in dit-
ferent parts of his body. The rest of tne party
escaped unhurt.

WEATHER REPORT.

War Department, )
Office of tith CnusF Skinal Okpicek, J

Wasuinoton, D. C., Oct. 31.1 A. M. )
Probabilities.

The storm ccntre over the lake region will
probably move eastward over the lower lakes on

Friday.
For the Western Gulf States, southerly winds,

shifting to cold northerly.
For the Southern States northwesterly winds

and somewhat lower temperature, with clear
weather.
Fob tub MmDLK States northeast to south¬

east WINDS, INCREASING CLOUDINESS, AND, POS¬

SIBLY, LIGHT RAIN OB SNOW.
For New England, southeasterly winds, with

threatening weather.
For the lower lake region southeasterly winds,

veering to southwest, and possibly northwest, with
falling temperature, cloudy and snowy weather.
For the upper lakes rising temperature, Increas¬

ing northwest winds, cold, cloudy and clearing
weather.
For the Northwest clear, cold weather, with di¬

minishing winds.
Cautionary signals continue at Oswego, Roches¬

ter, BulTalo, Erie, Cleveland, Toledo, Detroit, Al-
pina, Grand Haven, Chicago, Milwaukee, Esca-
naba, Marquetta and Duluth.

The Weather In Thta City Yesterday.
The following record will shot the changes in

the temperature for the past twenty-four hours in

comparison with the corresponding day of last
vear, as Indicated by the thermometer at Hudnut's
Pharmacy, Herald Building:.

187i. 1873. 1872. 1873.
3 A. M 41 34 8:30 P. M 53 44
6 A. M 39 35 6 P. M 49 44
9 A. M 43 40 0 P. M 46 4i

12 M 46 46 12 P. M 41 4i
Average temperature yesterday 4l>,'
Average temperature for corresponding
date last year 44.V

RETURN OF "OLD PROBABILITIES. "

Washington, Oct 30. 1873.
General Myer, Chief Signal Officer of the Army,

has returned to Washington from Europe, where
he has been In attendance at the Meteorological
Congress convened at Vienna, and is already very
busily engaged in the preparation tof his annual
report. He was on the Atlantic in the great storm
of the 24th Inst., and expresses himself as having
bad a pleasant opportunity of studying Its phases.

THE VIRGINIA CAMPAIGN.
A Letter from Elbert Fowler on the

Haghea-Clarkson Scandal.
Richmond, Va., Oct. 30, 1873.

In reply to a note addressed to Mr. Elbert Fowler,
in relation to the published charges that Colonel
R. W. Hughes, the republican candidate for Gover¬
nor, was the bearer to him of a challenge from
John N. Clarkson, the Herald correspondent, has
received the following:.

Morrn of Indian. W. Va., Oct. 29, 187S.
Dear Sib.Your favor of the 21st to baud. I have

seen the article In the New York Herald, to which
you allude, and it Is in the main correct, of course,
such things are unpleasant to men of education
and rcllnement; but having myself given it to the
public, It became public property, and I feel that
I have no right to object to its use in the present
canvass In Virginia. Yvhatever others may think of
my conduct in that affair, 1 feel satisfied that 1
acted in the right. Had I not fortunately received
an education abroad, where I became a spectator
oi my oountrymen and their conduct, I might have
possessed enough of false pride to have forced me
Into the acceptance or a savage wager to
fight under the "code" of.snail I say
dishonor * It Is a false notion, and lam
glad that public sentiment in toe South, which
so long upheld this uncivilized and barbarous cus¬
tom, now irowns it down. It now murks the
blackleg ami gamester, the uncultivated parvenu
and brntal Spaniard. Still, I cau conceive of cir¬
cumstances ho aggravated i hat I would feel my¬
self forced to waive my objections and go upon
the field; but in the c«se ofColonel Clarkson no such
state of affairs existed. I was young, and, in the
absence or my friends, acted for myself,
and mv conscience has sustained me. As to
Mr. Hughes' connection with the affair there
Is no donbt of It. When he delivered
Clarkson's first note, be said it was only a pre¬
liminary, and to send my friend to communicate
with him and arrange the terms of the meeting at
his rooms at the Virginia House, Goodson, Va.
Said he, "We are here upon the border and I wish
the meeting to take place in the morning, if possi¬
ble." This was in my office. When the challenge
was delivered, it was open ; he talked freely of it,
and carried It from the Virginia House in Goodson
to BlacK ley's office in the N'eckels House, Bristol.
He opened it and read my reply, and said they
would have to change their course.
You may publish this if you wist). Assert it as

fact, and If denied yon can have my own and Mr.
Blackley's affidavit. Hughes knows this well,
and the excuse pat lorth by his iriend is simply
false. Yery truly, your friend,

ELBERT FOWLER.

PHILADELPHIA RAILROAD DIFFICULTIES.
Philadelphia, Pa., Oct. so, 1873.

For ten days past there have been mmors of
differences in the management or the Pennsyl¬
vania Railroad Company, and to-day the report
was received with some degree or credit. Mr.
Thompson, president or the company, authorizes
the statement to be made that the rumors are en¬

tirely unfounded, and that the chief officors of the
road, and It* direction generally, are acting in
entire accord and harmony, and ha»e been doing
so without anr interruption whatover.
At a mooting of the City Councils this afternoon

the subject in regard to the investigation of the
accounts of the Philadelphia and Erie Railroad
Company was indefinitely postponed. This ends
the subject, whicn has been hanging fire for nine
months. Common Councilman Docnly presented

a resolution setting forth that at a recent meeting
of the Railroad Committee one Kennedy had In-
stnuatcd there had been an attempt made to
blackmail the company, and asked lor a commit¬
tee oi investigation, which was agreed to. some
Interesting developments will, doubtless, result,

1 WOMAN 8rfoT AT AYOOA, H. Y.
Elmi Ita, N. Y., Oct. 30, 1873.

A woman by the name of Arnold was shot this
morning at Avoca, In Steuben county, by some
unknown person. Three shots were fired, two of
which took effect. Slight hopes are entertained
or her recover/. No clew has yet been found to U»
perpetrator of tb« 4ce4.

SPBAGUE & CO.

The Great Manufacturing Finan¬
ciers Continue Business.

Effeot of the Failure of the
New York House.

N O UELIEF YET.

The Committee of Investigation
to Report To-Day.

Political find Rival Inter¬
ests at Work.

Providence, R. L, Oct. 30, 1873.
The financial situation hero to-day assumed

rather a changed aud alarming aspoct upon the
receipt of telegraphic news of the failure of Hoyt,
Spragues k Co., the Now York amenta of A. 4 VV.
Sprague, *nd the fears and excitement of yester¬
day, which were in a large measure allayed by the

encooragiag reports and the actiou of the mer¬

chants and bankers, nave been revived and greatly
augmented. Bulletins containing nowa of the New
York failure were posted up at the newspaper
office* and eagerly read by thousands of persons
who thronged the streetB, and tue real daiigcr of
the situation became apparent, going far also
to substantiate aud prove the first pub¬
lished reports, then deemed by some of the
Sprague aiiherents as being without foundation.
The Importance aud necessity of prompt and ener¬

getic action to save A. k W. Sprague was fully
realised, and steps have been taken to that end.
The committee appointed by the Governor to
examine into tne condition of the Franklin Institu¬
tion for Savings and the Cranston Savings Bank
are Cyrus Harris, Jesse & Metcalf and William B.
Green for the Franklin, and Edward Pearce, Wil¬
liam Whitaker aud Alexander Farnum for the
Cranston. These appointments, an evening paper
says, are exceedingly Judicious. The names of
these gentlemen are a guarantee that the investi¬
gation will be thorough and the report will com¬

mand the public confidence.
TWO 8PRAQUR SAVINGS BANKS SUSPENDED.

The first result of the New York failure mani¬
fested was the stopping payment by the Cranston
Institution lor Savings, one or the Sprague estab¬
lishments, which was examined by the Commis¬
sioners, and the Franklin Institution for Savings,
also controlled by the Spragues, soon followed by
temporary stoppage. I

A. AND W. SPRAGUE.

The bankers and merchants met aijaln this noon,
according to adjournment, to hear the report of
the committee or Investigation Into the afTUirs of
A. k W. Sprague, but the committee stated they
were unable to report at present, and requested
further time, and they were therefore granted un¬

til to-morrow, at noon, to finish their Investigation.
The apparently sadden and unexpected failures put
off promised relief measures lor the present, and
cansed, it mnst be confessed, renewed uneasiness
and lack of confidence. The meeting, without tak¬
ing furtner action, adjourned until to-morrow.
The newspaper organ of the Spragues here,

which concealed the knowledge of the threatened
suspension until actually forced to say something
by the universal talk In the city and the wide¬
spread press despatches abroad, at last reluc¬
tantly comes out to-day wtth news of the finan¬
cial embarrassment, and conlesses that
the corroboration of the reported failure
or Hoyts, Sprague k Co., causeB an

uneasy feeling. This paper says it Is particularly
unfortunate that they (A- k W. Sprague) should
have found themselves so exhausted at a time
when such a financial panic should have seized the
market.

HOPEFUL VIEWS.
This forenoon I called at the office of A. k W.

Sprague to learn, If possible, what effect the New
York fallnre had upon them and was Informed that
they have not suspended, notwithstanding the
railure of their Now York house. I obtained the
following statement, which looks somewhat en¬

couraging, though the uncertain state or
affairs hardly warrants any very hoperul
anticipation. The commltteo or Investigation into
the A. k W. Sprague Manufacturing Company, ap¬
pointed by the representatives of all the banks in
this city, will be prepared at the meeting to be
held to-morrow at oooi to make a report which
cannot fail to be highly satisfactory to the credi¬
tors of the company and also of Hoyt, Spragues k
Co. The surplus of available property at a low
valuation over all outstanding liabilities, includ¬
ing liabilities upon the acceptances of Hoyt,
Spraguei k Co., will not be less than $11,000,000.
A plan will be proposed at the meeting, accom-

r inied by a detailed report of the situation of the

j firm, which will, ifcarried oat, It Is believed, ren-

I der the embarrassments of A. A W. Sprague and
j Hoyt, Spragues k Co. , of but temporary duration.

The local journals, with a view of restoring
confidence In the community, contain articles

j tins evening seeking to convince the people of

j the needlessness of any run upon the savings
banks.

newspaper confidkncb.
An evening paper thus assurlngly speaks upon

this matter:.
; There Is no need of any alarm, leaving out or the

nation the two savings banks that are under in-
I vestigation by order of the Governor, and that are

now receiving no deposits. The deposits in the
savings banks aud the national banks of our State
arc .» great aeal saier than they would be kept in
private (innds. Our savings banks are managed
not only honestly, but witn great business shrewd-
ness. raking the depositors of the State as a body,

I the best thing they can do is to rest in the assur¬
ance that their money Is safe. It Is safe, if we
look at the other savings Institutions of
the city, it is true, if we look at the

i Important and thriving villages 01 the statfe.
Rhode Island is rich ; her monetary Institutions,
with barely an exception, have been well man¬
aged. They are sound. 80 far from there being

: any necessity for a panic or alarm on the part of
thuse who have deposits in our banks, the truth is
they are quite as sure to-day that they will get
their money when they want it as they were the
day they deposited lb

I The excitement materially diminished towards
I evening upon the reported hopeful expectations of

; the committee, and tbe friends of the depressed
, firm are now anxiously awaiting the developments

of to-morrow.
NOT GREATLY affected bt thk wbw tore failure.
This eveninf I nad an Interview with Mr. George

F. Wilson, a member of tho committee of investi¬
gation, who says that tbe committee are diligently

j pursuing their Investigations, and feel confident
that they will report ravorably to-morrow. Rela-

¦ tlve to the Inquiry as to whether the New York
¦ failure would produce tho suspension or A. k W.

Spragno, he emphatically said "no;" and If any
firm Is solvent to-day beyond any liability to fall
It is A. k W. Sprague.
An Interview was also obtained with A. B. Dike,

Vice President or ttie Frgnklln Institution for
Savings, he says, relative to tho savings bank,
that in the event or tho Spranues not paying any¬
thing on their paper, the loss to depositors will not
be more than twenty per cent, or may not exceed
twelve. Mr. Green, the Commissioner for the
Franklin Savings Bsnis, appointed by the Governor,
has concluded his examination and reported. Tho
Cranston Commltteo have also finished, bnt no

copies of the report can be had to-night irom them,
as they must first present it to the Governor, who
is temporarily absent* Mr. Green's report about
the Franklin Is as follows:.

..
liabilities.

The liabilities are $2,8i»,ooo, Including $2,085,000
deposits and $50,000 Interest.

AA88T6L
The resources are as follows:.

Real estate, loan and mortgage $1,500,000Dralt of A. k W. Sprague 760,000Notes considered good. 67,400Cash on band 25,000

Total
TUia showing is r$thcj favorable for the D&pU.

and goes to confirm the statement made by Mr.
Dike.
?n Investigation by your reporter Into the In¬

stitutions controlled by A. A w. Sprague elicited
the foliowing facts :.The Messrs. Sprague control
the Perkins Street Iron Company, Comstock
Foundry. Union Railroad Company. Rhode Island
Horse Hhoo Company, Sprague Mowing Machine
Company, Onion Flax Company, besides having a
large Interest In the Providence and New Yorfr
Steamship Company. From an official statement
by the latter company, which is the Sound trans¬
portation line. It is i!:own that the Spragues,
though large stockholders in tho company, nold
but a minority of the shares, ana the company Is
not embarrassed by the crisis. The company have
eight steamers, the total property being valued at
$l,000,00i), ami 500 persons are employed. The
company's statement prove* false the report tele¬
graphed to Hos ton this morning, that the spragues
Held a majority of the shares and the company
are embarrassed. Mr. William Sprague Ls presi¬
dent of tho company by virtue of las
large interest. The Union Railroad Company,
of which A inana hprague is President, and which
is also controlled by the Messrs. Spragues, liavo a
monopoly of the streets, and run about one hun¬
dred cars, have 500 horses and employ 300
men. The company have $ooo,ooo capital
ana the amount invested Is $400,000. Be¬
sides having u controlling Interest in tho fore¬
going companies, the Hpr&gues have large In¬
terests at Augusta, Me., and Columbia, H. C. They
also ow n Una in Maine oi such proportions as to
be of interest to the Legislature.
The two houses in New York and Providence

have been in constant communication with each
other, but matters are kept secret, and to-morrow's
proceedings only will disclose the real state of
at airs.
William sprague was the conferee with Senator

Sherman, oi Ohio, regarding toe financial situation,
not Governor Howard, as Inadvertently stated yes¬
terday.
colonel Amasa Sprague Is stated to have been

obliged to remove to Ins house in Cranston to-day,
ou account or illness, produced by tils being over¬
worked and the excitement of the times. Ills ill¬
ness ls not serious, However, and a temporary re¬
laxation will soon restore him.
The lecling in the neighboring towns Is one of

excitement and great anxiety, especially In the
manufacturing districts, as it is the Arm belief
that the lallure of A. A w. Sprague would paralyze
the industries of Rhode Island. In Pawtucket,
however, the banks are reported all safe.
The number of men employed by tnc Messrs.

Sprague is about 10,000, and the pay roll about
$..*5,000 a day. Nearly all the mills run by the firm
are running on lull time. The Cranston Print com¬
pany only shut down Saturday for two weeks, and
upon resuming will run on short time.

Another View of the Situation.The Ex¬
tent of the hprague Enterprise.

PROVIDENCE, R. L, Oct. 29, 1873.
The all-absorbing topic of conversation Uerc now

is tbe Sprague financial situation, the facts of
which were telegraphed especially to the New
Yoke Ukuald yesterday, and the excitement in-
creascs rather than diminishes. No event has ever

caused such consternation and wide-spread alarm
in our community as this wnicb now agitates
financial circles, for It is a matter or deep interest
and concern to all Khode Island. The Spragues,
it is well known, fcave been the
main stay and active support of the
manufacturing and money institutions of the
State, and such has been their enormous wealth
and immense resources that they were generally
believed to be secure agalnBt any financial convul¬
sion; but the events which have just transpired
dispel this belief; and, with utter destruction and
ruin hanging over the great firm, there can be
nothing but disaster and wreck to Rhode Island's
business Interests generally. All day yesterday
our community, was in a state of feverish excite-
inent, and the situation was discussed until aiier
midnight. The news of the impending financial
ruin spread rapidly, and capitalists, bankers,
merchants and traders generally flocked to
trie business resorts with looks 01 lear and dismay,
many leeling that unless something was done, and
that quickly, they must go under. A meeting was
held in the* Merchants' Bank rooms in the even-

ing, which was attended by about 150 ol our wealth-
iest citizens, largely Including the presidents and
directors or our banking institutions. At this
meeting a paper was submitted from the firm of
A. A W. Sprague, showing the absolute necessity
of meeting at once two or three millions at the
lowest calculation.

PAPER MONET.
It was found that the firm had a great amount

of paper afloat, estimated at $5,000,000, and as the
money became due, wiiti pressing demands lor
payment, the firm lound that th" money was un¬
available, the banks already being sorely pressed
by the prior events in the great money panic,
which stirred the principal financial centres ol the
country, and heuce tbe feartul situation of the
Spragues. Such being the situation of the banks,
relief was utterly impossible, and after a pro¬
tracted meeting, an adjournment not being made
until alter midnight, the assembled financier? bud
to admit their inability to extend the sorely
needed assistance. A unanimous vote, however,
was passed pledging $400,000 to build up the First
and Second National and Globe Hanks, a few of the
institutions which are very seriously affected by
the depression.
The State will be convulsed from one end to the

other; business house after house will go down
in the crash, manufacturing establishments will
shutdown, and probably, worst of all, thousands
01 operations will be thrown out of employment,
at a season of the year. 100, when great destitu¬
tion and misery must prevail in conse¬
quence. The Spragnes have been running
no less than a dozen mills In various
parts 01 the State.the great Atlantic Delaine in
oineyvlUe, and lactones in Nattlck, Baltic, Cran¬
ston, Quidmck and other localities, besides run¬
ning manufacturing establishments in other parts
of the country, even way up In Maine and as far
South as Georgia. So it will be easily seen that a
suspension of the firm will scatter ruin iar and
near.

ALLEGED INDISCRETION.
The business affairs 01 the firm of late have been

apparently managed Indiscreetly, without much
regard to the crippled financial condition of the
country, money, as soon as obtained, being laid
out In investments, the Senator (Hon. William
Sprague) being all absorbed in manufacturing in¬
terests and spreading the establishments of the
firm as last as the money would permit; but the
pressure has arrived at last, and the great house
must leel grateiul if eventually able to meet the
emergency.
Kven the bitterest political enemies of the

Spragues leel the situation sharply, and would lam
support the tottering house were it in their power,
but there anpears to be no hope. At noon to-day,
as I close this letter, the relief does not appear to
he forthcoming, and suspension, with its conse¬
quent ruin. Is made tbe more certain.

Political Animosities Between Rival
Banking Concerns.An Attempt at
« Soft Sawder."

Providence, Oct. 30, 1878.
The financial fever 19 gradually subsiding, the

favorable reports of yesterday malting our

bankers and capitalists more cheerful and restor¬
ing in a great measure the confidence In business
circles. It is now iully realized that it is for the
common interest that the great bouse of A. & w.
Sprague should be sustained, as, however hostile in

political principles.and there is notorious
opposition on that score.the two great bouses of
the State, a. A w. Sprague and Brown A Ives,
and their dependent concerns may be, yet the
business relations are such as to imperatively call
for the mutual protection and general sustenance
of each other, as it is the settled conviction that
no greater calamity could result to the business
interests of Rhode Island, and the shock would be
very perceptibly lelt all over tbe country, than the
suspension or failure of the Spraguos.
Tbe special telegrams to the .new Yoek Herald

opened the eyes of the business men hero to the
real danger or the situation, and all day yesterday
the greatest activity prevailed in financial circles.
At first the greatest secrecy was manifested, with
the ridiculous notion tbat by such means all
knowledge by tbe press of tbe transactions might
be excluded, and the papers here.both In theln-
terests 01 the rival houses.were conspicuous
for their silence; but the reports telegraphed
abroad showed bow futile are the efforts to close
tbe channel* of information to the newspapers,
and the parties concerned in tbese great proceed¬
ings have at last awakened to a realization of the
fact that It is useless to conceal the reports from
the public Journals, under which prevailing belief
they at last consented to make way for the press
reporters. The allusion in the reports telegraphed
abroad to the cnttre absence of any reports In the
local papers of the situation has broken the silence
of those papers, and this morning one of them de¬
votes over a column of editorial to the proceedings
of the past few days.

THE LOCAL JOUBNAM AWAKEN.
The Journal says apologetically for Its lateness

In giving the news (it being known all over the
city the past two days)
For the last week we hare Ignored ottr position as a

Bubltc Journal upon a matter of greatest importance to
is community, and have been quite silent upon a sub¬

ject which lias engaged the public anxiety to an almost
unprecedented degree. We have taken this course tie-
ct'lN we hud hoped that a great, disaster which has been
threatened might he averted, and because it was plain
that nothing wtileh we co«Vd properly say would lessen
the prevailing excitement. The subject, however, has
passed into the newspaper discussions of other

Blaces, and letters and despatchce, ,m'meh
iem truo and »ome of them wise, nave

appeared tn New York, Boston and other P1*' JJfOur office has been crowded, day and night, witn nana

officers anil morcbanu, and the sidewalks to ftoat °r it
have been thronged with people, all discussing tl e one

subject thai haa not heretofore heen menooned in our

columns. Contrary to our Intention and mocli against
oar wish, we have been g., quarthm i|UHHUon, because It has h«e" ^vantage
ters to an extent that has bavTbsanof secrecy , because statements altogether t||T#tvedmade affecting not ouly the house irouiaa aie y

have been held '. malM any "generiN examination of
the adairs of tl* l>iuii«K« ho.hub," or thai any other
house ha.i been under suspicion. nor is it (rue dial the
banks (lava "confessed their iatibility tofrtord the needed
temporary relief." Our hank* arc full/ able *4. Milord
tlii» roller and more, auil have hesitated onty because the
committee gave no assu ranee that tlie flrsf "temporary
relief" would be of permanent vslee. That Ilia
failure of an old business house which run*
muOO aplntllea and 28 printing inacnims and
that owe* more than ¦^000.000. Mdu involvinganother houne that owes half as much, would be a great
calamity, is aot to be doubted. Whatever may bare been
the course that h.is brought It to such extremtty it is
greatly to lie hoped that tliia misfortune may be averted.
But while it U right to take all proper means to pwenl
such a i:*t(»Htroi>Tie It U not rlcDl to questiMi the ^eacrsl
commercial credit of the connnanity or to nlghte* peo.
pie Into the iM-iiet that the business of PrarUinee aud of
Un.ide Island was to he iHtnlly crippled Because
groat house expands itself into disa.iusr.

The Feeling at Fall River.
Fall Kivkk, Mass., Oct. 30, I8T3.

The impresKtoa prevails outsido our city, and t9
some extent among our own citizens, that the
suspension of A. A W. Spracjue <fc Co. would lie
seriously lelt at this place. The firm do not ew«
a cent here, and none ol the banks have anyo#
their paper.
A MEETING OP COTTON MILL 0WNER&

Fall Kivkk, Mass., Oct. 30, 1873.
A meeting of representatives from the different

cotton manufacturing corporations in this city waa
held at the Board of Trade rooms last evening for
tho purpuric) of considering the question of in¬
ducing the working time In tho mills. The various
mills were represented. Alter hearing report*
from the different establishments, and discussion
on the subject, It was voted on and after Tues¬
day, November 4, to run the mills on hall time.
four days of each week and eight hours a day. All
the mills.tnirty-nlne in uumber.come into this
arrangement, except the Mechanics' and Border
city, which have contracts for the month of No¬
vember. and the Kobeson and Fall Bivcr prinl
work mills. These mills employ 14,000 operatives
and when In mil operation their monthly pay¬
ments amount to about $460,000.

THE LAB0B MARKET IN BOSTON.
Boston, Mass., Oct. 80, 1873.

Mr. W. H. Fay, Superintendent or the Boston
Yonng Men's Christian Association and Pro© Em¬
ployment Bureau, sends the following note to Un
Associated Press :.

I wish to check a wasteful expenditure of tint*
and money by the poor and laboring classes bp
having the word go lorth that Boston docs not
afford remunerative employment ior one out or
fifty of Its idle thousands. It Is worse than uselesn
for others to oome here for work.

PHILADELPHIA FAILURES
Philadelphia, Oct. 30. I8T9L

The dry goods house of Morgan, Young, Altemua
& Co. has suspended. Their liabilities are $oou,ooQ.

They will be able to pay from seveuty-flve to eightj
cents on the dollar. This house sold upwards of
$'2.|'O0,000 worth of goods annually.
The suspension of Win. M. Lloyd, banker, of

Allentown. Is reported here. Although Mr. Lloyd
has some half dozen otllces throughout the States
yet his failure Is not said to be very heavy.

THE WEEKLY HERALD.

The Cheapest and Best Newspaper In tha
Country.

The Wrfklt Herald of tho present week, noir
ready, contalusa Select Story, entitled "A Tale of
other Shores," together with tho very Latest New*
by Telegraph from All Parts of the World up to tha
hour or publication.
Terms:.Single Subscription, $2: three copies

I $f>; Ave copies, $8; ten copies, $15; single copies,
live cents each. A limited number or Advertise¬
ments inserted in the Weekly Herald.

I'npneedentcd Success.
We have positive proof before us that C N. ORITTEW-

TON, of Nik 7 Sixth avenue, has sold dumg the last tw®
mom hs over 50.000 bottles of HALE'S HONKYOF HORK-
IIOUND AND FAR, an article for the cure of coughs,
colds. Influenza, hnarsen«*s. difficult breathing and alt
affections of the throat, bronchial tubes and luugs lead-

i ing to consumption; ami from the number of letters we
' have ourselves received proclaiming its wonderful

cures, we judge that almost as many persons have been
cured as thero have been bottles sold. We understand
that the only papers in which Mr. C. has advertised hla
article in this city is our Daily and kutidjy News. Thus
the advertising public will see the necessity of adver¬
tising in a pupor wtitch makes a deman I like the above.
A hint to the wise is sufficient..Dailv News, Jan. IS.
All druggists sell this article atsnoent* and $1. lireat
saving by purchasing the large size. PIKE'S TOOTH¬
ACHE DRops care toothache In one minute Sold by
all druggists at 16 cents.

A..For a First Claim Dress or Business
HAT go to EsrENSCUElD, Manufacturer, 118 Nassau
street.

A..Havana Lottery Official Drawing*
on file; also Kentucky State Lottery for the BenefKof
School* of Krankfort Circulars free.

JOSEPH BATES, 196 Broadway, room 4.

A..The Riant lc Truss Company, 083
Broadway, incorporated 1867, retain rupture comfortably
till permanently cured, and have annihilated metal
trusses. Unprincipled dealers now steal the name aud
sell bogus "Elastic" and "Band" truseos aniiruptifre
belts to ignorant persons.

All Clear and Bright..This Clear*
crisp weather surecsts that we should put Aside our
dusty HaLs and don one ol KNOX'S new styles. Store.
212 Broadway, in tue I'rcscoti House and Kiftit Avenue
Hotel.

Cristadoro'H Hair Dye is By Far the
best extant; always reliable, perfectly harmless and true
to uature. Sold everywhere.
David's Fall fttylea of Hats for Gentle*

men are the correct thing. Salesroom W9X Broadway*
near Dtutne street.

Danville & Co., Hoyal Irish Distilleries
Belfast, Ireland, arc the large st holders of Whiskey in tha
v/orld. Their OLD IKISH WHISKEY is recommended by
the medical proiession In preference to French brandy.
Supplied in casks or casos. United States Branob, U
Broad etree t. New York.

___

Elastic Belts, Stockings, Knee Caps and
new ityle SUSPENSORY BaNDAOBS, at MARSH *
CO.'S Radical Cure Truss office, No. 2 Veaey street

For Boots Made on Scientific Princl*.

^les go to the Manufacturers. KL'OLNE KERR IS A SON.
10 Kulton street, near Broadway.

Havana Lottery.Wc Mold the $500,000
In tho extraordiaary drawing April 22; circulars seatx
information given. J. K. MARTINEZ A Co., 10 Wail
street; box New York Post office.

Holloway'i Pills are Invaluable as a
Purgative. The OINTMENT cures Rheumatism, Scalds
aud Burns. Depot 73 Maiden lane

Obituary
of

JOHN U IIKENAN,
by

GEOROE WILKES.
See SJ'IRIT OK TUB TIMES.

Obscure Diseases, No Matter How They
originate, and without regard to the sex of the sufferer,
are cured without danger or Inconvenience by HELM*
BOLD'S EXTRACT HuCUU, the great diuretic, whica
acts specifically upon the kidneys, bladder and auxil¬
iary organs. No other preparation possesses the tall*
developed merits of (IELM HOLD'S EXTRACT It tm
the only genuine Buchu, and it never fails. JOHN VL
HENRY, New York. Sole Agent.

"

Obituary of
JOHN 0. HEENAN.
OKORQK '^11,EES.

See SPIRIT OK TUB TIMBS.

Koyal Havana uotterjr..Informatio*
furnished; orders tilled ; circulars sent free on applic*
tiou, auauuti bant bills and ifovoruinents piroliasol.

TAYLOB A 00., Banker*
No. 11 Wall street. New York city.

Obituary
of

JOHN 0. HBENAN,
OEOROB Wit,EES.

See SPIRIT OP TUB TIM BS.

The "Elastic Trmi," Mold at Poraeroy'i,
No. 744 Broadway, tor $3, n warranted to be the best ever
made.

Will, Tonpceii.G. Rauolifnss, Practi¬
cal Wig and Toupee Maker and Importer of Uumaa
lUir, 44 But Twelitb street, near Broadway
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Two characteristic foil psg. Cartoons.
^ ^

An excellent Front Pace. by w u 8heppl|fA
Deer Hunting In Long Island.

^
Leaf lYom a sketchbook.

by ^ an(, x#,ernter
views and Portraits of the Arctic Expedition.
*,e Comics,

by Nast, Kelnharl and Abbey.
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This number of IlARPHK'S WEEKLY contains more
r i< iiilinu mutter than an average octavo volume.r " * fit 1 01% M OEM is.

HARPER'S MAQASINK^~WKEKLY AND RA7.AR.
One copy ot either will be sent for one year, r>ost»Kt

prepaid, tu any subscriber in the United Mutes on re¬
ceipt of 94 by the fubtinliers,
ifAKI'KK'S MAGAZINE. HARPER'S WEEKliT and

II a RPBR'S HA/iAB, for one year, tlu, or any two for >7.
postage payable by tbe subscriber at the post ofllee
where received.
An extra copy of either the Majaslne, weekly or

Bazar will be stipoUcd gratis lor every club of five au"
scribe rs at ft each. In one remittance, or aU copies fori.'U, without extra copy.* '
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